
Dulles Corridor Enterprise 

January 2016 Financial Report 

Prepared by the Office of Finance 

February 2016 



Dulles Corridor Enterprise 

January 2016 Financial Report 

 
Toll Road Revenue 

• $10.5 million year-to-date 

• Revenue 7.4% lower than prior year-to-date 

• At 8.3% through the year, revenues are at 6.7% of annual 

budgeted revenues 
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Toll Road Transactions 

• 6.8 million year-to-date transactions 

• Transactions 8.3% lower than prior year-to-date 

• Transactions 6.6% lower than forecast year-to-date 

• Electronic toll collections up 1% at 87.6% (1) 

 

     (1) Electronic Tolls percentage is a percentage of total revenue  
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Toll Road Expenditures 

• $3.5 million year-to-date 

• Expenditures 51.3% higher than prior year-to-date 

• At 8.3% through the year, expenditures are at 11.3% of 

annual budgeted expenditures 
 









 2016 2015
YEAR-TO-DATE ANNUAL BUDGET REMAINING % USED % USED

OPERATING EXPENSES
    PERSONNEL COMPENSATION AND BENEFITS 595,250$                    7,516,878$             6,921,628$              7.9% 7.8%  
     TRAVEL 2,021 22,080 20,059 9.2% 7.0%  
     LEASE AND RENTAL PAYMENTS 56 10,386 10,330 0.5% 1.4%  
     UTILITIES 17,557 233,668  216,111 7.5% 9.8%  
     TELECOMMUNICATIONS 11,866 154,452 142,586 7.7% 10.0%  
     SERVICES 2,702,512 21,654,805  18,952,293 12.5% 7.2%  
     SUPPLIES & MATERIALS 184,966 751,943  566,977 24.6% 16.6%  
     INSURANCE & RISK MANAGEMENT 23,119 714,000 690,881 3.2% 4.0%  
     NONCAPITAL EQUIPMENT (4) 38,747  38,751 (0.0%) 0.0%  
     NONCAPITAL PROJECTS -                             -                          -                           N/A N/A   
     CAPITAL EQUIPMENT -                             96,000                    96,000                     N/A (6.5%)  
     CAPITAL FACILITY PROJECTS -                             -                          -                           N/A N/A  

     TOTAL EXPENSES 3,537,343$                  31,192,959$            27,655,616$             11.3% 7.4%

 

METROPOLITAN WASHINGTON AIRPORTS AUTHORITY
ACTUAL VS BUDGET EXPENSE SUMMARY

PERIOD ENDED JANUARY 31, 2016

NOTE:   8.3% OF YEAR COMPLETED

DULLES CORRIDOR ENTERPRISE FUND - TOLL ROAD
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METROPOLITAN WASHINGTON AIRPORTS AUTHORITY
DULLES CORRIDOR ENTERPRISE FUND

DEBT SERVICE COVERAGE 
PERIOD ENDED JANUARY 31, 2016

Requirements January

DTR Gross Toll Revenue 10,543,515$     
Toll Road O&M Expense (Less Depreciation) (3,537,344)        
Other Expense -                        
Other Income 5,445                 
NET REVENUE AVAILABLE FOR DEBT SERVICE $7,011,616

First Senior Lien, Series 2009 11,916               
Second Senior Lien, Series 2009 1,707,750          

Less 35% subsidy on 2009 BAB's(1) (811,368)         
Subordinate Lien, Series 2010(2) 1,000,000        

Less 35% subsidy on 2010 BAB's(1) (326,200)         
CP Series 1 13,428               
Second Senior Lien, Series 2014A(3) 1,757,333        
TOTAL DEBT SERVICE $3,352,859

First Senior Lien Debt Service Coverage 2.00 x 588.44 x
Second Senior Lien Debt Service Coverage 1.35 x 2.63 x
Subordinate Lien Debt Service Coverage 1.20 x 2.09 x

Note:
Excludes any accretion associated with any liens.
(1) The 2009D & 2010D BAB subsidies are reduced by 2.4% sequestration to 32.6%. 
(2) Net of interest earnings
(3) 2013-1 Notes were refunded with the 2014A bond series in May 2014

13



Dulles Corridor Enterprise Fund
Dulles Toll Road Transaction Comparisons

Transaction1 January February March April May June July August September October November December YTD Comparative Annual
2016 6,801,818        6,801,818             6,801,818         
2015 7,421,306        6,949,373       8,067,467       8,531,503       8,630,483       8,763,974       8,622,889       8,348,215      8,316,546       8,660,062       7,806,575      8,122,250       7,421,306             98,240,643       
2014 7,533,849        6,897,287       7,813,556       8,366,358       8,677,032       8,475,065       8,425,436       8,074,295      8,175,388       8,670,164       7,504,223      7,894,372       7,533,849             96,507,025       

2016 T&R Forecast2 7,282,600        7,321,800       8,619,000       8,471,500       8,814,000       8,867,000       8,403,700       8,711,900      8,377,900       8,551,900       8,085,100      8,268,600       7,282,600             99,775,000       

% of Forecast 93.4%    93.4%

Avg. Weekday Trans.3 January February March April May June July August September October November December YTD Comparative Annual
2016 294,869           294,869              294,869          
2015 286,876           305,342          310,583          320,113        327,855        329,449        322,283        313,299       320,754         322,829        308,769       299,664        286,876              3,767,816       
2014 285,792           296,270          313,495          313,645        317,234        325,301        316,122        304,900       314,823         316,237        301,380       292,584        285,792              3,697,783       

1 Transactions include cash and credit card, automatic vehicle identification (i.e., E-ZPass), non-revenue transactions (e.g., emergency or military vehicles), and violations.
2 The 2016 T&R Forecast is based upon the CDM Smith Traffic and Revenue report
3 Weekdays exclude federal holidays and days in which federal government offices are closed.
Effective January 1, 2013, toll rates increased 25 cents at the main toll plaza as well as the on/off ramps. 
Effective January 1, 2014, toll rates increased 75 cents at the main toll plaza.
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Dulles Corridor Enterprise Fund
Dulles Toll Road Revenue Comparison

January February March April May June July August September October November December YTD Comparative Annual
2016 10,543,515$             10,543,515$            10,543,515$            
2015 11,389,551$             10,642,237$       12,344,215$         13,092,256$         13,324,202$         13,442,996$         13,284,638$         12,991,819$         12,918,314$         13,374,739$         12,114,303$         12,563,856$         11,389,551$            151,483,126            
2014 11,628,573               10,649,396         12,024,127           12,881,743           13,288,581           13,173,845           12,991,259           12,548,064           12,777,532           13,127,022           11,523,551           12,039,048           11,628,573              148,652,741            
2013 10,053,324               9,443,886           10,204,385           10,830,020           11,411,164           10,787,616           10,820,010           11,114,413           10,778,250           11,503,339           10,339,310           9,774,125              10,053,324              127,059,842            

2016 T&R Forecast1 11,457,500               11,519,200         13,559,800           13,327,900           13,866,700           13,950,100           13,221,200           13,706,100           13,180,600           13,454,300           12,719,900           13,008,700           11,457,500$           156,972,000          

% of Forecast 92.0%    92.0% 6.7%

Effective January 1, 2012, toll rates increased 25 cents at the main toll plaza.  
Effective January 1, 2013, toll rates increased 25 cents at the main toll plaza as well as the on/off ramps. 
Effective January 1, 2014, toll rates increased 75 cents at the main toll plaza.

1 The 2015 T&R Forecast is based upon the CDM Smith Traffic and Revenue report issued in April 2014
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